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TO'

The Manager (Listing),

The  BSE  Limited,

1st Floor,  P.J. Towers,
Dalal Street,

Mumbai-400 001.

Ref:   Scrip Code: 973024

Scrip Code: 973106

Dear Sir,

Scrip  lD:  1318BFL24

Scrip  ID:  15BFL25

Date:  13.11.2021

lsIN:  lNE998Y07071

lsIN:  lNE998Y07089

Sub: -   Outcome of Board Meeting held on November 13, 20ZI

Pursuant to  Regulation  51(2) and  52 read with  Part  a of Schedule  Ill  of SEBl  (Listing Obligations and

Disclosure  Requirements)  Regulations,  2015,  we  wish  to  inform  you that the  Board  of Directors  of
the   Company  at  its   meeting  held  today  i.e  on   Saturday,   November   13,   2021   have,   inter-alia,
considered  and  approved  the  Unaudited  Financial  Results  of the  Company  for  the  quarter  &  half

year ended September 30, 2021,

Copy of the said  Financial  Results together with  Limited  Review Report with  unmodified  opinion  on
the financial  statements  issued  by  M/s.  Pravin  Dhiran  &  Co.,  Statutory Auditors of the  Company,  is
enclosed herewith and the said documents are also being uploaded on the website of the Company
www,berarfinance.com.

The  quarter  ended  results  will  also  be  published  in  the  newspapers,  in  the  format  prescribed  by
SEBI.

You are requested to take the same on record.

This is for your information and appropriate dissemination.

Thanking you,

Voursfaithfully,

FOR  BERAR FINANCE  LIMITED

EiiREE
Deepali Balpande

(Company Secretary and Compliance
ACS: 21290

Copy to following for information:-
1)    lDBI  Trusteeship  Services  Limited,  Asian   Building,  Ground   Floor,   17,   R.   Kamani   Marg,   Ballard

Estate, Mumbai -400 001.



PRAVIN DHIRAN & CO. "Manish-Sadan", Opp. , 
CHARTERED ACCOUNTANTS Opp. Raman Cycle Industries, Krishna Nagar, Wardha - 442001. 

Ph. (07152) 242724, Fax : 245678, E-mail : pravin_dhiran@rediffmail.com 

Independent Auditors’ Review Report on unaudited quarterly and half yearly 

financial results of Berar Finance Limited pursuant to the Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 

Berar Finance Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Berar 

Finance Limited (‘the Company’) for the quarter and half year ended September 30, 2021 

(‘the Statement’) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the 

Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 

and other recognized accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether financial results are free of material misstatements. A review 

consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and 

consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 
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Basis for Conclusion: 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India has not disclosed 

the information required to be disclosed in terms of the Regulations including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter: 

5. We draw attention to Note 7 to the financial results, relating to the impact on the 

company’s unaudited financial results/ business operations due to the uncertainties 

caused by the outbreak COVID-19 pandemic. The Company’s estimates of impairment of 

loans to customers may be affected by the severity and duration of the pandemic. A 

definitive assessment of the impact on the subsequent periods is highly dependent upon 

circumstances as they evolve. Our conclusion is not modified in respect of this matter. 

For Pravin Dhiran & Co. 

Chartered Accountants 

ICAI Firm Registration No.: 133656W 

  

Pravin Dhiran 

Partner 

Membership No.: 115580 

UDIN: 21115580AAAAIA8373 

  

Nagpur 

November 13, 2021
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STATEMENT  OF  UNAUDITED  FINANCIAL RESULTS FOR THE QUARTER AND  HALF YEAR  ENDED SEPTEMBER 30,2021

'{ 'n Lakhs, unlesg otherwlse stetedl

Partloulars Quarterended Half veal Ended Year Ended

Revenue from Operations

September June 30,2021 September September Septeml,e' March

30,2021 30'2020 ^ 30,20Z1 30,Z020 31,2021

Unaudlted Unaudited unaudifed Umudited Unaudted Audited

3,199.1, 3,072 25 NA 6,871.36 5,454 59 12,212.127Interest  Income

Dlvldend  IncomeNetgalnonfairvalue  changes 0.043.63

360
NANA 0`047.23

81.385,535.97

0488.13

Other operatlng Income 520.52 660.38 NA 1,180.sO 1,184.61

Total Revenue from Open)tlong 4,323.30 3,736.23 NA 8,059.53 13,48S.32

Other Income 1.10 0.13 NA I.23 1279 0.86

Total Income 4,3Z4.40 3,736.36 NA 8,060.76 5,548.76 13,486.18

Expenses
2,063.22 2,15S.58 NA 4,218.80 2,502.12 6,752.88Finance Costs

lm palrment on flnancial  in5truments (119  28) 613 40 NA 494  12
786.00

1,203.28

Employee Benefits Expenses 627.85 529.66 NA 1,157.S1 1,719.40

Depreclatlon, amortizatlon and lm palrment 62.95 45.82 NA 108.77 32`09 190.55

Otl`er exi]enses 603.28 370.98 NA 974.26 1,336.52 1,564.42

Tctal  Expenses 3,298.02 3,715A4 l'A 6,953.46 4,656.73 11,430.5,

Profit before tax I,086.38 ZO.9Z NA 1,107.30 892.03 I,055.66

Tax Expense:
250.00 135 00 NANA 385.00 270.00 625.00• Current Tax

- Prlor perlod Income tax•DeterredTax

'222.38) 48.82 NA '173.56) '46.82) '107.01)

Profit for the Derlod 1,058.76 (162.90' NA 89S.86 668.85 1,537.67

Other Comprehensive Income

(77.20) 0.00 NA (77.20) (3  75) 1.33

Items that wlll not be reclassifled to prom or loss

(I)  Re-measurement  gains / (losses)  on  defined
benefit  plans

(ii)  lncoilie  tax  Impact 19.78 0.00 NA 1978 I.09 (0.34)

Items tt`at will be reclasemed to proflt or loss
37.41(I)  Fall Value  of Equlty Shares

(11)  Income tax relatln8 to  Items that will  be
(16.09)reclasslfled to Profit and loss

Other Comprehensive Income for the oerlod (57.42) a.00 NIA (57.42' 18.67 0.99

Total Comprehensive Income for the perlod

1,col.34 (16Z.90) NA 838.44 687.5Z 1,538.65
(Comprlslng Profit end cthei comprel`enslve
Income for .he perlod)
Earnlngs per equfty share

10.58 (163) NA 8,95 733 16.01Basic  (lNR)

Diluted  (INR) 10.5844115,5cO.09 (163)4.5614,479.49 NANANA 8.954,4115,500.09 7274.3311,950.54 15.914.9814,642.39

Dlsclosuies under Re8ulatlon 52(4)

Debt Equrty Ratio

Outstanding redeemable preference shares

Capital redemption  reserve
Debenture redemptlon  reserve
Net Worth.
Total debt to total asset(%) 79.65% 80.2S% NA 79.65yo 76.89% 81  7296

Net  profit  margln  (%)+. 24 49% 4.36% NA 11.12% 12.08% 11.40%

Gross  Nan  Performlng Assets  (%) 434% 5,21% NA 434% 2.75% 2.55%

Net  Performing Assets  (%) 308% 3.7396 NA 308% 2.43% 1.77%

Provlslon  Covcraize  RatLo  (%) 31.05% 31.00% NA 31.0596 13.90% 31 75%

^ The Company does not have corresponding quarterly financial results for the quarter ended September 2020,therefore the column on

corTesponding figures for said  qiiarter is  not appllcable,
•Networth  has been calculated as per Section 2 (S7) of the Companles Act,2013 ancl Includes equlty share capital and other equity.

•.  Net proflt margln ls revenue from operatlons dMded by net proft after tax.

Note:  Debt Service covera8e ratio, Interest service coverage ratio, Current ratio, long tem` debt to working capital  ratlo.  Bad debts to

account  receivable  ratio,  Current  Liablllty  ratlo,  Debtors tui.nover,  Inventory turr`over and  Operating  margln  (%)  are  not appllcable.

::`:,-__\
•'   .,,I ,.,, ||il,I   `\£(.;
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STATEMENT OF ASSETS AND  LIABILITIES AS AT SEPTEMBER 30,2021

({ in  Lakhs)
Particulars Asat Asat

September 30,2021 March 31, 20Z1

ASSETS
-.- `'..

3,960.04 9,479.25
(1)  Financial Assets

(a) Cash and  cash  equivalents

(b)  Bank Balances other than cash  and  cash  equivalents 3,163.37 7,474.86

(c)   Loans 68,748.05 65,948.35
(d) Investments 1,286.55 1,177.09

(e) Other Financial assets 5,800.26 2,550.32
Total Flnanclal Assets 82,958.27664.99 86,629.87471.65

(2) Non-financial Assets

(a)  Inventories

(b) Current Tax assets (Net)

(c)  Deferred tax assets (Net)

(d)  Property,  Plant and  Equipment 1,754.02 1,722.16

(e) Capital Work in  Progress 18.0077.11 9.0081.32

(f)   Goodwill

(g) Other Intangible assets

(h)  Rlght of use assets 275.80 215.29

(I)   Other non-financial  assets 13.80 14.46
Total Non-flnanclal Assets 2,803.72 2,513.88
Total Assets 85,761.99 89,143.75

21.63 425.34

LIABILITIEs AND EQunv

LIABILITIES

|1) Financlal uabllitles
Trade  Payables

(i)  total outstanding dues of micro enterprises and small
enterprises

(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises
Debt Securities 12,292.26 12,066.02
Borrowings  (Other than  Debt Securities) 42,327.04 48,803.49
Deposits 13,657.46 11,318.39
Other financial  liabilities 1,199.48 1,420.80
Total  Flnancial  Liablllties `     69,497.87100.76 74,034.0474.08

(2) Nan-Flnanclal  uabilities
Current Tax liabilities  (Net)

Provisions 337.13 209.01
Other non-financial  liabilities 326.14 184.23
Total Nan-flnanclal uabllities 764.031,000.78 467.321,000.78

(3) EQUITY
Equity Share capital

Other Equity 14,499.31 13,641.61
Total Equity 15,500.09 14,642.39
Total  uabllltles  and  Equltv          .._:_~,-\:=.L`T 85,761.99 89,143.75

l'-'i.3Tl!''.a-
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STATEMENT OF GASH Frows FOR THE HALF yEAR ENDED SEPTEMBER 3O,202i

1{ ln Lakhs}

Partlculars Hair year ei`ded tlalf year ended
September 30, 2021 September 30, 2020^

A. Casl. flow/ from operatlng ectlvltles

Unaudlted1107.30 Unaudlted        NA

Profit before .ax
Adjustmentsfor:

108.77 NADepreciatlon  and amortisation  expense

ESOP expense 1925 NA

Provlslon for Defined  Benefit obllgatlon 22.79 NA

Finance cost 158.18 NA

Interest Income on Security Deposit 2.65 NA

Amortization  Impact of Processlng fees and  commission  on  loans (490.53) NA

Interest income on  investment (41.13) NA

I nterest Accrued  on Govt. Securities 0.00 NA

Gain  on  derecognltlon of leased  asset (0.06) NA

Net gain  on fair value changes in  Investment (5.87) NA

OMdend  received 0.00 NA

lmpalrment on financlal Instruments 494.12 NA

Other Expense 0.00 NA

Operatlng profit before worklng capltal changes 1375.47(403.71) NANA

Changes ln worklng capital
ncrease/ (decrease)  in trade payab!es

Increase/ (decrease)  ln  other financial  llablllties (284.67) NA

Increase/ (decrease)  in  other nan flnanclal and current assets 0.00 NA

Increase/ (decrease)  ln  provlslons and  other llabllities 170.04 NA

(Increase)/ decrease  ln  other flnancial assets (3256.03) NA

(Increase)/ decrease in  non flnanclals  loans 0.00 NA

(Increase)/ decrease  ln  loans (2803.29) NA

(Increase)/ decrease ln  other assets a,66 NA

Casl. generated from/(used ln) operations (5ZO1.53) NA

Income tax paid (358.32) NA

Net cash generated from operatlng activitles (A) |5559.85)(89.14) NANA

B. Cash flo`^/ from lrwestlng actMtles
Payment for property,  plant and  equipment,  Intangible assets

and Ca pltal Worl(-in-progress

Change  in  Other Bank  balances  not available for Immediate  use 4311.49 NA

Pu rchase of Investment (111.93) NA

Proceeds from sale  of Investments 21.37 NA

Dividend  Received 0.00 NA

I nterest recelvecl 28.10 NA

Net casli ilsed ln lrvvestlng activl`!es (8) 4159.89(6267.80) NANA

C. Cash flow from Flnanclng Bctlvltles
Proceeds from  Bank &  Financial  Institutlon  Borrowing (Net of

8epayments)
Debt Securltles  Issued 234.38 NA

Deposits taken  (Net of Repayments) 2339.08 NA

Repayment of lease liabllities (67.57) NA

Net casl` used ln flnanclng activltles (C) (3761.91| NA

Net Increase ln casl. and cash equivaleutg (A+8+C) (5161.ae) NA

Cash  and cash equlvalents at the  beglnnlng of the year 4280.54 NA

C®gh and cash equivalents at tl`e end Of the ve@r (881.341 NA

^ The  Company does  not  have  corresponding cash  flow for the  half year ended  September 30,  2020,therefore the

columnoncorrespondlngflguresfo# appllcable.
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Notes to Financial Statements as per Regulation 52 of SEBl (LODR) Regulations, 2015:

1.     The  Company  is  a  registered   Non-Banking  Finance  Company  engaged   in  the  business  of

providing  finance.  The  Company  is  registered  with  the  Reserve   Bank  of  India  as  a   Non-

Banking  Finance Company (NBFC) with  effect from  November 24,1998 with  Registration  No.

13.01109.

2.     The  financial  results  for the  period  ended  September  30,  2021  have  been  reviewed  by  the

Audit  Committee  and  recommended  for  adoption  to  the  Board  of  Directors.  The  Board  of

Directors  of the  Company  have  considered  and  approved  the  same  in  its  meeting  held  on

November 13, 2021.

3.     The   financial   results   of  the   Company   have   been   prepared   in   accordance   with   Indian

Accounting Standards ('lnd  AS')   as prescribed  under Section  133  of the Companies Act 2013

("the  Act")  and  in  compliance  with    the  requirement  of    Regulation  52  of the  SEBl  (Listing

Obligations and  Disclosure  Requirements)  Regulations,  2015  ("Listing  Regulations").

4.     Based  on  the guiding  principles given  in  lnd  AS  108  "Operating Segments"  prescribed  under

Section  133  of the  Companies Act,  2013  read  with  the  relevant rules  issued thereunder and

other  accounting  principles  generally  accepted  in  India,  the  Company  is  mainly  engaged  in

the  business  of financing  activities.  As the  Company's  business  falls  within  a  single  primary

business  segment,  there  is  no  separate  reportable  segment  in  accordance with  lnd  AS  108

on  "Operating Segments".

5.     The Secured  listed  Non-Convertible  Debt securities of the Company are secured  by first pari-

passu charge given  by way of hypothecation over receivable as per the terms of sanctioned

with  an  asset coverage  ratio of 1.10 times of the  principal  outstanding  and  interest accrued

thereon.

6.     Other  Equity  contains  statutory  reserve  as  per  Section  45  IC  of  Reserve  Bank  of  India  Act,

1934,  balance  in  securities premium,  share option outstanding account, general  reserve and

surplus in statement of profit and  loss.

7.     Consequent to the  outbreak of the  COVID-19  pandemic,  the  Indian  government  announced

a   lockdown   in   March,   2020.   Subsequently,   the   national   lockdown   was   lifted   by   the

government,    but   regional   lockdowns   continued   to   be   implemented   in   areas   with   a

significant   number   of   COVID-19   cases.   The   impact   of   COVID-19,   including   changes£

customer  behavior  and  pandemic  fears,  as  well  as  restrictions  on  business  and  indiv



activities,   has   led   to   significant   volatility   in   global   and   Indian   financial   markets   and   a

significant  decrease  in  global  and  local  economic  activities.  This  may  lead  to  a  rise  in  the

number  of  borrower's  defaults  and  consequently  an  increase  in  corresponding  provisions.

The  extent to  which  the  COVID-19  pandemic,  including the  current  "second  wave"  that  has

significantly  increased  the  number of cases  in  India,  will  continue  to  impact the  Company's

performance  will  depend  on  ongoing  as  well   as  future  developments,  which  are   highly

uncertain,  including,  among  other things,  any  new  information  concerning  the  severity  of

the  COVID-19  pandemic and  any action  to contain  its spread  or mitigate  its impact whether

government-mandated or elected by us.

The  Company  has  assessed  the  potential  impact  of  COVID-19  on  the  carrying  value  of  its

assets based on relevant internal and external factors/ information available, up to the date

of  approval  of  these  financial   results.  The  Company  is  carrying  an   Expected  Credit   Loss

provision of Rs.1496.23  lakh  as on September 30,  2021.  (For the year ended  March  31, 2021

Rs  1232.21  lakh)

8.     Earnings per share for the quarter and half year ended September 30, 2021 and comparative

period  have not been annualised.

9.     The  Indian  Parliament  has approved  the  Code  on  Social  Security,  2020 which  would  impact

the  contributions  by  the  Company  towards  Provident  Fund  and  Gratuity.  The  Ministry  of

Labour and  Employment  has  released  draft  rules for the  Code  on  Social  Security,  2020 on

November  13,  2020 and  has  invited  suggestions from  stakeholders  which  are  under active

consideration  by  the  Mnistry.  The  Company  will  assess  the  impact  and  its  evaluation  once

the  subject  rules  are  notified  and  will  give  appropriate  impact  in  its  financial  results  in  the

period in which, the Code becomes effective and the related rules to determine the financial

impact are published.

10.  The  figures  for  the  quarter  ended  September  30,  2021  represents  the  balancing  figures

between  the  reviewed  figures  in  respect  of the  half year  ended  September  30,  2021  and

figures for the quarter ended June 30, 2021.

11.  The   figures   for  the   previous   period/year   have   been   regrouped/   reclassified   wherever

necessary to confirm to the current period's/year's presentation.

Place: Nagpur

Date: November 13, 2021

For Berar Finance Limited

I.`^,i-oil
Sandeep Jawanjal

Managing Director & Chlef Financial Officer

DIN: 01490054
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Statement of Deviation/Variation in utillsation of funds raised

Name of listed entity Berar  Finance  Limited

Mode of Fund  Raising Private Placement

Type of instrument Non-Convertible Debentures

Date of Raising Funds February 24,2021                                        I  March 24,2021

Amount Raised lNR  18 Crores I   lNR  34 Crores

Report filed for half year ended September 30,2021
ls there  a  Deuseoffunds viation  / Variation  inraised? No

Whether anytovarythestatedinthdocument? approval is requiredobjectsoftheissueeprospectus/offer N.A

lf  yes,  details  of  the  approval  sorequired? N.A

Date of approval N.A

Explanation   for   the   Deviation   /Variation N.A

Comments         of        the         auditcommitteeafterreview Nil

Comments of the auditors, if any Nil

Objects for which funds have been  raised and where there has been a deviation, in the following table:

Original Modified Origina I Modified Funds Amou nt                  of Remarks,   if

Object Object,      if Allocation allocation, Utilised Deviationrvariation any
any if any for   the    half   yearaccordIngtoapplicableobject(lNRCroresandin%)

There were no deviations in the utilisation of funds from the objects stated in the offer documents.

Deviation could  mean:

(a)  Deviation in the objects or purposes for which the funds have been  raised.
(b)  Deviation  in the amount of funds actually utilized as against what was originally disclosed.

Managing Director and Chief Financial Officer
DIN: 01490054








