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Date: May 30, 2022
To,
The Manager (Listing],
The BSE Limited,
1st Floor, P.1, Towers,
Dalal Street,
Mumbal-400 001.

Ref: Scrip Code: 973024 Scrip ID: 1318BFL24 ISIN: INE998YQT071
Scrip Code: 973106 Scrip 1D: 158FL25 I5IN: INESSEYDTDES

Dear Sir,

Sub: - Outcome of Board Meeting held on May 30, 2022

Pursuant to Regulation 51(2) and 52 read with Part B of Schedule Il of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), we wish to inform you that the Board of Directors of the Company at its meeting
held today i.e. on Monday, May 30, 2022 have, inter-alia, considered and spproved the audited
Financial Results of the Company for the quarter & year ended March 31, 2023.

In this regard, please find enclosed herewith:

¥ Audited Financlal Results of the Company along with Auditors Report Issued by Statutory
Auditors of the Company, M/s Pravin Dhiran & Co. along with the disclosures as required
under Regulation 52 (4) of SEBI Listing Regulations

# Declaration by the Managing Director of the Company pursuant to Regulation 52(3}{a} of
SEBI Listing Regulations.

# Intimation under Regulation 54 of SEBI Listing Regulations;

The sald documents are also being uploaded on the website of the Company
wwhw berarfinance.com.

The guarter & year ended results will also be published in the newspapers in the farmat prescribed
by Securities and Exchange Board of India.

You are requested to take the same on record.

This is for your Information and appropriate dissemination. e
SAMAN T



Thanking you,

Yours faithfully,

For Berar Finance Limited
o
Deepali Balpande

{Company Secretary and Compliance D'Fﬁl:lr]
ACS: 21290

Copy to following for Information:-
1) IDBI Trusteeship Services Limited, Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard
Estate, Mumbai— 400 001.
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The Company Is a registered Non-Banking Finance Company engaged in the business of
providing finance, The Company is registered with the Reserve gBank of India as.a Non-
Banking Finance Company (NBFC) with effect fram 24 November 1998, with Registration No.
13.01109.

The financial results for the guarter and year ended March 31, 2022 have been reviewed by
tha Audit Committes and recommended for adoption to the Board of Directors. The Board
of Directors of the Company have considered and approved the same in its meeting held on
May 30, 2022.

The Company has granted 1,086,000 Employee stock option during the financial year 2021-
2022,

During the year, the Company has allotted 23,325,048 equity shares of face value of Rs.10 per
share by way of private placement at a premium of Rs419.36 per share.

The financial results of the Company have been prepared in accordance with Indian
Accounting Standards ['Ind AS') as prescribed under Section 133 of the Companies Act 2013
{"the Act”) and in compliance with the requirement of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015
{"Listing Regulations"),

Based on the guiding principles given in Ind AS 108 "Operating Segments” prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thersunder and
other accounting principles generally accepted in Indla, the Company is mainky engaged [n
the business of financing activities. As the Company’s business falls within a single primary
business segment, there ks no separate reportable segment in accordance with Ind AS 108
on “Operating Segments®.

The Secured listed Non-Convertible Debt securities of the Company are fully secured by first
pari-passu charge given by way of hypothecation over receivables of the Company, to the
extent as stated In the respective Information/placement memorandum. Further, the
Company has maintained asset cover as stated in the information/placemeant memaorandys;
hich fs sufficient to discharge the principal amount and interest accrued but not due. & .
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8.

10.

1l.

12.

13.

Other Equity contains statutory reserve as per Section 45 IC of Reserve Bank of India Act,
1934, balance in securities premium, share option outstanding accaunt, general reserve and
surplus in statement of profit and loss.

Earnings per share for the guarter ended March 31, 2022 and for guarter ended December
31, 2021 have not been annualised.

The Company has implemented the requirements pertaining to the RBI Circular - RBI/2021-
2022125 DOR.STR.REC.68,/21.04.048/2021-22 dated November 12, 2021.The Company did
not opt for the relasation offered by RBI under Its circular - RBIf2021-2022/158
DOR.STR.REC.85/21.04.048/2021-22 dated February 15, 2022 in relation to upgradation of
non perfarming assets. The Gross Non Performing Assets ("GNPA®) as at March 31, 2022 is
3.09% (If the Company had avafled relaxation thereof under the sald circular, the GNPA
would have been 2.19%].

The Indian Parliament has approved the Code on Soclal Security, 2020 which would impact
the contributions by the Company towards Provident Fund and Gratuity. The Ministry of
Labour and Employment has released draft rules for the Code on Soclal Security, 2020 on
November 13, 2020 and has invited suggestions from stakeholders which are under active
consideration by the Ministry, The Company will assess the impact and 15 evaluation once
the subject rules are notified and will give appropriate impact In its financlal results in the
period in which, the Code becomes effective and the related rules to determine the financlal
impact are published,

The figures of quarter ended March 31, 2022 are the balancing figures between audited
figures In respect of year ended March 31, 2022 and reviewed figures for the nine months
ended December 31, 1021.

The figures for the previous period/year have been regrouped/ reclassified wherever
necessary to confirm ta the current perlod’s/year's presentation.




14, Informatlon as required pursuant to Regulation 52 (4] of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015} :

Debt equity ratic (Debt Securities + Borrowings +Deposits +Unclaimed |
Deposits)/ NetWorth
Net Worth Share Capltal + Other Equity

{Mote: Other Equity : Retained Earnings+ General Reserve

+ Securities Premlum+ Employvee stock optlons plan+

Statutory Reserve)

Total debts to total assets | (Debt Securities+ Borrowings + Deposits + Unclaimed
(%} Deposits)/Total Assets

Met profit marging ) Profit After Tax/Revenue from Operations

Gross non performing asset | Gross Stage 3 Assets/Gross Loans
(%)

Met non performing asset | (Gross Stage 3 Assets-impairment Loss allowance for

(%) Stage 3 Assets)/|Gross Loans-impairment Loss allowance
for Stage 3 Assets)
Provision coverage ratio{%) | Impairment Loss allowance for Stage 3 Assets/Gross
Stage 3 Assets
For Berar Finance
Place: Nagpur p‘_'
Date: May 30, 2022
Sandeep Jawanjal
Managing Director

DIN: 01490054
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To the Board of Directors of,
BERAR FINANCE LIMITED

Nagpur

Opinion

1. We have audited the accompanying Statement of Financial Results of BERAR FINANCE
LIMITED (the “Company”) for the quarter and year ended March 31, 2022, (the
"gratement”] being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI ([Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. |n our opinion and to best of our information and according to the explanation given
to us, the aforesaid statement:

i Is presented in accordance with the requirement of Regulation 52 of the SEBI
[Listing Obligations and Disclosure regquirements) Regulations, 2015 as amended:
and

il gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting standards prescribed under
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued
thereunder and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the
Company for the quarer and year ended March 31, 2022 and also the standalone
balance sheet as at March 31,2022 and the standalone statement of Cash Flows for
the year ended on that date.

Nagpur

Amravati :

: 2nd Fir., Raghokul, 54, Bajaj Nagar, Near ClIMS Hospital, Nagpur - 440010
: 23, Satidham Market, Jawahas Road, Amravat - 444601,
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing {"5A"s)
specified under Section 143(10) of the Act. Our responsibilities under those
standards are further described in Auditor’s Responsibilities for audit of the financial
results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
["ICAI") together with the ethical requirements that are relevant to our audit of the
standalone financial statement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
DRinmion,

Board of Directors’ responsibility for the Financial Results

4. This Standalone Financial Results have been compiled from the standalone financial
statements. The Company’s Board of Directors is responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information and the
ctandalone balance sheet and the standalone statement of Cash Flows in accordance
with the recognition and measurement principles laid down in the Indian Accounting
standard prescribed under Section 133 of the Act, read with relevant rules issued
thereunder, the relevant provisions of the circulars, guidelines and directions issued by
the Reserve Bank of india (RBI) from time to time and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations, The responsible also includes maintenance of the adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5, In preparing the standalone financial results, the Boards of Directors of the Company are
responsible for assessing the ability of the Company 10 continue as a going concerm,
disclosing, as applicable, matters related to going concern and using the going concern

Company or to cease operations, or have no realistic alternative but to do so. / 3
o s
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6. The Boards of Directors of the Company are responsible for overseeing the financial
reporting process of the Company,

Auditor's responsibilities for the audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due 1o fraud
or error, and to issue an auditor's report that includes our opinion, Reasanable
assurance Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, tndividually
ar in the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken based on these financial results.

e e e B I

8 As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsa:

+ Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our

- opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3}(i}
of the Act, we are also responsible for expressing our opinion on whether the .
company has adequate internal financial controls with reference to financial ;
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basls of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists reiated to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. if we conclude that a |
material uncertainty exists, we are required to draw attention in our auditor's report |
to the related disclosures in the financial results or, if such disclosures are |
inadequate, to modify our opinion. Our canclusions are based on the audit evidence |
ghtained up to the date of our auditor's report, However, future events or conditions |
may cause the Group to cease to continue as a EOINg concern. !
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« Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

8, We communicate with those charged with governance of the Company, among ather
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our audit.

10, We also provide those charged with governance with 2 statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on cur independence, and where applicable, related safeguards.

11. Our opinion on the Standalone Financial Results is not medified.

Far PRAVIN DHIRAN & COD.
Chartered Accountants
FRN: 133656W

f
Nagpur @\m
Dated May 30", 2022 L_,,r"'f

PRAVIN DHIRAN

Partner

M.No. 115580
UDIN - 22115580AJWUTZE294
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BFL: 56

Date: May 30, 2022
To,
The Manager |Listing),
The BSE Limited,
1st Floor, P.1. Towers,

[Cralal Street,

Mumbai-400 001.

Ref: Scrip Code; 973024 Scrip 1D: 13188FL24 ISIN: INE99BYOTOT71
Scrip Code; 973106 scrip ID: 15BFL25 ISIN: INE99BYOT70ES

Dear Sir,

Sub: - Declaration with respect to unmodified opinion in the Audit Report for the Financial year
ended March 31, 2022, pursuant to Regulation 52(3)(a) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”).

Pursuant to Regulation 52(3)(z) of SEBI Listing Regulations, |, Sandeep Jawanjal, Managing Director
of the Company do hereby declare that M/s Pravin Dhiran & Co., Statutory Auditors of the
Company, have issued Auditors Report with unmodified opinion an the Financial Statements of the
Company for the Financial year ended March 31, 2022,

Kindly take the above on the record.

Thanking you,

Yours faithfully,

Sandeep Jawanjal
(Managing Director)
DIN: 01490054
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BFL: 5

Date: May 30, 2022
To,
The Manager [Listing),
The BSE Limited,
15t Floor, P.), Towers,
Dalal Street,
Mumbai-400 001.

Ref: Scrip Code: 973024 Scrip 1D: 1318BFL24 I5IN: INESSEYOTO71
Scrip Code: 973106 acrip ID: 15BFL25 ISIN: INES98YO7089

Dear Sir,

Sub: - Intimation under Regulation 54 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”).

Pursuant to Regulation 54 of SEBI Listing Regulations, please find enclosed herewith Asset cover
details of listed non-convertible debt securities outstanding as on March 31, 2022, The asset cover
details have been provided In the format prescribed by of Securities and Exchange Board of India
for disclosure under Regulation 56{1)(d) of SEBI Listing Regulations and duly certified by the
Statutory Auditors of the Company l.e M/s Pravin Dhiran & Co.

The Company has already enclosed the said certificate along with financial results of the Company
submitted to BSE Umited on May 30,2022,

You are requested to take the same on record.

This is for your infermation and appropriate dissemination,

Thanking you,

ey 8

Yours faithfully, .
LN

For Berar Finance Limit f"e‘ﬁ R

WP,MJ,QL'I’}HI i-'.i"""‘ '
-';
.,_‘._'I- -

Deepali Balpande e —-';"" f
{Company Secretary and Compliance Officer)
ACS: 21290

Copy to following for information:-

|DBI Trusteeship Services Limited, Asian Bullding, Ground Floor, 17, R. Kamani Marg, Ballard Estate,
Mumbal = 400 001.



PRAVIN DHIRAN & CO. e
CHARTERED ACCOUNTANTS - ;::':E”; g H:rrﬂr Cycie ndusirats, Koisha Nagar, Waedha - 442001
(7152} 240736 Fax 45678 Emall  povin_chianSredifimai
! o
To,
The Board of Directors

Berar Finance Limited
Registered Office: Avinisha Tower,
Mehadia Chowk, Dhantoli, Nagpur-240012

Dear Sirs,

Subject: Statutory Auditor's Certificate on Asset Cover and compliance with covenants as
per Regulation 56(1)(d) of SEBI ([Listing Obligations and Disclosure Reguirements)
Regulations, 2015, a5 amended (SEB| LODR) in respect of NMon-Convertible Deberntures
(“the debentures / NCD's) aggregating to Rs.52 Crores issued by Berar Finance Limited
(“the Company”)

1. The management has requested us to certify the particulars contained in the
accompanying Statement of Information for listed Non-Convertible Debentures {'NCDs')
sttached herewith (the ‘Statement’] of Berar Finance Limited (the ‘Company’) as at EN b
March 2022. This statement has been prepared by the Company 1o comply with the
securities and Exchange Board of India (Listing Obligations and Disclosure Req uirements)
Regulations 2015 as amended till date (referred to as the ‘Regulations’) for the purpose
of its onward submission to "IDBI Trusteeship Services Ltd” (referred to as the ‘Company’s
Debenture Trustee').

Management's Responsibility for the Statement

2. The preparation of the statement / Annexure A is the responsibility of the Management
of the Company,including the preparation and maintenance of all accounting and other
relevant supporting records and documents as well a¢ compliance with the Regulations,
This responsibility also includes the design, iImplementation and maintenance of internal
controls relevant to the preparation and presentation of theStatement and applying an
appropriate basis of preparation and making estimates that are reasonable in the
circumstances.

3. The Statement has been prepared by the management on the basis of audited Financial
Results as of andbthe period ended 31 March 2022 of the Company which have been
approved by the Board of Directors in its meeting held on 30" May 2022,

4. TheCompany’s managementis also responsible for ensuring that the Company complies
with the terms and conditions including compliances of the covenants as per the
information Memarandum and other agreements and documents executed with
Debenture Trustee and Debenture holders and also In compliance with SEBI
applicable.

Nagpur

Amravatl :

: 2nd Fir, Raghokul, 54, Bajaj Nagar, Near CIIMS Hospital, Nagpur - 440010

*-:‘._',‘:l"-\-. Wi gl
23 Salidham Market Jawahar Road. Ameavati - 444601




Auditors’ Responsibility

5

Qur responsibility is to provide a reasonable assurance on the Statement, based on the
verification of the Audited Financial Results, relevant records, documents, information,
explanations and representations given to us by the Company’s management and in
accordance with our interpretations of the law and related pronouncements.

Pursuant to the Regulation 56(1)(d) of SEBI LODR, it is our responsibility to provide a
reasonable assurance on the Asset Cover and to confirm that the computation has been
made based on the Financiat Results and other information as considered relevant for
this purpose.

We conducted our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of
Chartered Accountants of India. The Guidanee Note requires that we comply with the
ethical requirements of the tode of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Infarmation and Other Assurance and Related Services engagements.

Opinion

9.

Based on the audited Financial Results and the information and explanations given to us
and the examination conducted as detailed above and representations provided 10 us,
we certify that nothing has come to our attention that causes us to believe that
Company has not complied, in 3l material respects, with the requirements of SEBI
regulations for the maintenance of the hundred percent assel COver, including the
compliance with all covenants, in respect of debt securities for the period ended March
31, 2022,




Restriction on Use

10 This Certificate has been issued at the request of the Company for them to submit it to
I0BI Trusteeship Services Limited the Debenture Trustee pursuant to the requirements
of SEBI LODR and stock exchange/SEBI and may not be suitable for any other purpose.
Therefore, our Certificate is intended solely for the information and use of the Board of
Directors, the management of the Company, the Debenture Trustee and stock
exchange/SEB! and is not intended to be and should not be used by anyone pther than
these specified parties.

This Certificate should not be circulated, copied, used or referred for any other purpose
without our prior written consent.

For Pravin Dhiran & Co.
Chartered Accountants
ICAI Firm Registration No, 133656W

e

Pravin Dhiran

Partner

Membership No. 115580
UDIN - 22115580AJWZEY1837

Nagpur
Date: May 30, 2022



Annexure &
Assel Cover Certificate

Thaie o exammmitu uf hooks of seommis el aiber rekevam recardwdooamerits. we hereky cenify that

& The listed entity has vide its Board Resohution and imformaten memomndumn/ offer document and under various Debenture Trust Deeds, has tesued the following listed debt securities

|51 _q.._..i._ Placement!  Pulilbe _T__i!___ Unsseeured Sunctioned Amount | Amount o Rapees §
INEWRYOT0T] | Private Plucement |Secured L.
INEPSHYOTORY  |Privaie Placement |Secured 31,0 )

hi Assed Cover lor st delst securidies:
iy The finarscial information as on 31.03.2022 has been extracted Trom ihe hooks af secoamts for the vear ended 31.03.2022 and other rebevant recoeds of the lisved entity;

il The waets of the listed entity provide covernge of 1,10 times of the interess arsd principal amount, which is in accordance with the seres of fssue! debentture trust deed (caloulution as per statement of

§  gmsel cover titin for the Secured debl securities - tabie - 1)

Tahle - 12
_w,.v Pasrticninrs INESIRYOT0TI INEMEY 17089
1| Total pEsets avaitable Tor secuned Dbt Seoamicy — taaerored By exihier (i passis of evclusive changs on s L
isrucnicmn the share of Debi Securities charge halders) 12, 7R,ET 294 00 37,7480 385001
I Property Mlant & Euipment (Tised asseis) - mowahleipminsable propeny elc
Loais /wdvances given (et of provishos, PAs and sell down portinlor, Debt Secarmics, nehis ciabil extended el 12,7867 204 (0 3774, 80,3851
Teocervables mchideng imreres accrued on Term lnan’ Bein Socarsties Sic . -
benesstmenin s
Csh pnd cash equivalenis and diber cunent’ Non-cunent S5y
Tonal oo secured! Sacurities (secued b i H
v | Tenml baxcroewirsg through 1sse ol sec [Behi {mec v eriher prn passy o exclmive chinps oo awecia) [ FlAZ 723460 14015517200
T ekt Sceurinies (Privvide detuils s per table hebow) 11,50, 00,000 0] 3., 040,00, D60,
TR - A% adjustmen for efective Imeres nic on secared Dbt Secanties 7,236,020 hn_q_..___um.__u.i___
Tnere acerued payahle sm scvored Dl Securitses 1 E 70K 22,012,250,
i3 | it Coverage Hats A 11 2%¢ 11 1%




ISIN wise details
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Faciliny

Type of charge

sanctioned Amount

hatstamiling
Amount As an
5i-03-1022

Cover Required Assets Reguired

i NESRYOT0TY

Bam-coveriible
Debi Securities

The Debentures shall be secured by way of 2
firs ranking, exclusive and cintimeing charge

identified meeivables (“Hypoihecated
Aszets™) created purssant bo the deed of
hypathecation exccuted between ihe Cofmpany
gnd the DBebenture Trustee, The Hypothecated
Asgets glall ot all times be equal o 1,10 (One
decimal point one zero) time o 110.0% (One
fundred wnd ten percent] the sggregate amourn
of princtpl sutstanding af the WCDs where al
least 1,10 (One decimal point one #eno) time of
I 160, (1% (O handrad and ten percent) of the
security cover is from principal receivables
{=Security Cover™ |

Rs. | 8,00,00,000-

1 LS00 000,000 1. 10 (Cine decimad

12,6500, 000,00

poing o o) Time

2 |INESSRYDOTORS

Son-prmvertiblbe
[rebi Securitbes

Thee Deberiures shall be secured by way of 8
[irst ranking, exclusive and comtining charge
o identified receivables {*Vypothecused
_...;H._.J ereubed purstant 1o the deed of
hypatheeation executed betweet the Company
ared the Debenture Tristee. Commencing from
the Initkal Security Creation Diate, the charge
awer the Hypothecated Assets shall be (i) such
that the valwe of the reecivables underkying the
Fiypithecated Assets Fu ot beast 1.10 {one

decirmnal one zeco) times (e | 1% jone
Trrsdred and ten percent) of the vatue of the
Outstanding Amounts, and (5 ) that the vitlue ol
principal amismis of the Client Loans
underbying the Hypoihecatid Aswets s at least
110 {one decimal ane zera) times (e, §10%
tane hundred and ten percent) ofh the value of
the (taanding Amounts (collectively, the
*Gecurily Cover"],

R34, (0, e, OO =

Fb AW, 00

.10 (Uine decimal
_.1..__3... s time

3740000, 000, FHY




& & ®
£} Complinnee of ol E%E!Eriﬁﬁlgnﬂ-&%lfilﬂ“

Wi have examined the compliances made by the lsted u&rilﬁﬁ%ﬁiii.!:ﬁ&ﬂﬂﬁizﬁqzE___n!h_a_ thi the such covenamtsterms of the e
have been complbed by the Hated entity,

For Pravin hiran & Cao.
A hartened Adtountants
FHN - 133656W

Wye—

{ Pravin Dhiran}

Partnes

M. Ne. | 15580

UDIN - 221I5580AIWZEY 1837

[t 300572022
Place: TNagpur




