
BFL:  284

CIN No.  :-U65929MH1990PLC057829

Rcod, Oftlco : AVINISHA 1'OWER, MEHAI)IA SQUARE, DllANTOLl, NACPUR . 440 012.
Ttl. : (0712) 6663999 ¢ Website : www.berarfinance.com ¢ Emajl : info@berarrinance.con

Date: February 14, 2023

TO,

The Manager (Listing),
The  BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai-400 001,

Ref:  Scrip code: 973024                    Scrip  lD:  1318BFL24
Scrip code: 973106                      Scrip  lD:  15BFL25

Scrip code: 974200                     Scrip lD:  1150BFL25

lsIN:  lNE998Y07071

lsIN: lNE998Y07089

lsIN:  lNE998Y07139

Sub:  Compliance  under  Regulation  54  and  56(1)(d)  of the  Securities  and  Exchange  Board  of
India   (Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015   (``SEBI   Listing
Regulatlons'').

Pursuant  to  the  Regulation  54  read  with  Regulation  56(1)(d)  of  the  SEBI  Listing  Regulations,

please find enclosed  herewith Security Cover Certificate including compliance with all covenants
in   respect  to  the   Listed   Non-Convertible   Debentures   of  the   Company   outstanding   as   on
December 31, 2022, issued by M/s.  Manubhai & Shah LLP, Statutory Auditors' of the Company.

The Company has already enclosed the said certificate along with  Unaudited  Financial Results of
the  Company  for  the  quarter  and  nine  months  ended  December  31,  2022  submitted  to  BSE
Limited on February 14, 2023.

For Berar Finance Limited

E3>ywy\rfu
(Deepall Balpande)

i  N A a 'T=

<1'.,-,,...
Company Secretary and Compliance
ACS: 21290
Encl: As above

Copy to following for information:-

lDBI  Trusteeship  Services  Limited,  Asian  Building,  Ground  Floor,  17,  R.  Kamani  Mars,  Ballard

Estate, Mumbai -400 001.



lvlanLibhai  a  Shah  LLP
Criart8|ed     AccQurHant§

The Board Of Directors,
Berar Finance Limited
Registered Office; Avinisha Tower,
Mehadia Chowk,
Dhantoli,
Naaour -440 012.

Subject:   Statutory   Auditor's   Certificate   on   A5set   Cover   and   compliance   with
covenants under   Regulation  54 and Regulation  56(1)(d)  of Securities and  Exchange
Board  of India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015
as  amended   (SEBI   LODR)   in   respect  of  Listed   Nan-Convertible  Debentures   (`the
debentures/NCD's)  aggregating  to  Rs,    82  Crones  issued  by  Berar  Fjnartce  umited
("the  Company")  whose  outstanding  principal  Balance  as  on  31st December  2022  i§
Rs.  68 Crones

1,         Thei management has r'equested  us to  certify the particulars contained  in the
accompanying   Statement   Of   informatlan   for   listed   Won-Converdble   Debentures
('NCD.s')    aft       ed    herewith    (the   'Statement'}    of   Berar   Finance   Limited   {the
'Company')  as  at  Slat  December  2022+.    This  statement  has  toeen  prepared  by the

Company  to   comply   with   the   Securities   and   E*change   Board  of  India   (Listing
ObHgatious  and  Disclosure  Requirements}  REgulations  20rs  as  amended  till  date
{referred  to  a§  the  'Regulatious')  forir the  purpose+ Of its  onward  Submission  to  "lDBl+
Trusteeship  Serviees  Ltd"  (referred to  as  the +Company's  Debenture Trustee'j  SEBl
and   Stock   Exchange(s}   of   the   Company`  to   ensure   compliance   with   the   SEBt
Regulations  ln  respect of its  listed+ non-convertible debt seourities` outstanding \as  at
December 31, 2022.

MANAGEMENT'sAEspONsiB]Lrry foR THE sTAi¥MEhIT:

2`         The  preparation  of  the  Statement/Amexure  A  is  the  responeibillty  Of  woe
Management  of  the  Company,  including  the  preparation  and  maintenance  of  all
accounting   and   other   relevant   supporting   records   and   documents   a§   Welt   as
compliance   with   the  Regulations,      The   responsibility   also   includes   the   design,
inplementation and maintenance of internal controls relevant to the preparation and
presentation Qf the Statement and applying an appropriate basis of preparation and
making estimates that are reasonable in the circumstances.

3.         The  Statement  has   been   prepered   by  th:e   management  on  the+  basis  of
unaudited  Financial  Resuits  for the quarter &  hire  months  D          ber 3|st*022  of
the  Company  which  hgive  been  approved  by  the  Board  of Directors  in  its  meeting
held on  14th February 2023,

Manubtiai  a Shah  LLP, a Limited  Liabilfty Partnership with  LLP idemity No.AAIG-0878
3C,  Maker Bhavan -2,18, New Marine LinBs[ Mumtiai-400 820®
Phone : +91  22 66333558 / 59 / 60 Fax : +91  22 66839861 j  22037935

R8gd. Office : Gq4, Capston8, Opp. Chirag Motors, Sheth unngaldas
Gujarat India. Pfrone : +91-79-2647 0000 Fax : +91 -79~2647 0050

Flood,  Ellisbritlg¢, AhmehaBad . 380 006`

Email :  infomumhai©msolobal.c8.in Wedstt€ : mu`msgl®bal,ce.in

Ahmedab&d   .  cagmbai   .   NOR   .   Ftajkct  .   Baroda   .  Gandhlfia©ar  -  Udgivr



4.         The   Company's   management   is   also   responsible   for   ensuring   that   the
Company    omp"es  with  the  terms  and  cond"ons   including  compliances  Of  the
covenants   as   per   the   information   Memoraridum   ar`d   other   agreements   and
documents executed with Debenture Ttustee and also ln compliance with SEBI  LODR
as app"cable`

AUDI"}RS' RESPONSIBILITY:

5.          Our  respensibilfty  is  to  provide  a  reasonable  assurance  on  me  Statement.
based   on   the   verifieation   Qf  the   unaudited   Finan¢iel   Resuife,  +relevant   records,
documents,   information,   explanation   and   representations   given   to   us   by   the
Company's  Management and  in  accordance with  our interpretations  Of the  law cnd
related pronouncements.

6«          Pursuant to the  Regulation  54  and  Regulation  56(1)(d)  Gf SEBI  LODft,  it is our
respen5ibiljty to  provide a  reasonable  assurance on  the Asset  Co.ver and+ to Confirm
that the computation  has been  made  based on the  uriaudited  Financial  Resuife and
other information as considered rele.varit for this purpose.

7.         We   conducted   our   examination   the   Statement   in   accordance   with   the
Guidance Note on  Reports or Certificates for Special Purposes (Revised 2016} issued
by the  Institute of Chartered Accountants of India.   The Guidarnge  Note requires that
we comply with this et.hical requirements Of the Code of Ethics j§sued ty the Institute
Of Chartered Accountants of lndie.

8t         We have complied with the relevanfropplicable requirements of the standard
on Quality Control (Sac) 1, Qualfty Control for Firms that Perform Audits and Reviews
Of   Historical   Financial   lnformation   and   Other   Assurance   afld   Related   Services
engagements.

QPINroNI

9.          Baised    on    the    unaudited    Financial    Results    and    the\    intormction    and
explanations  given  to  us  and  the  examination  conducted  as  detailed  above  and
representations  provided  to  us,  we  certify  that+ nothing  has  come  to  our  attention
that causes  us to  believe that Company  has  not compifed,  in d[l  material  respects,
with  the   requirements  of  SEBl   regulations  for  the  maintenance  Of  the  hundred
percent asset cover,  including the compliance with all covenants,  in  respect of debt
seciirities for the pefrod ended 3lst December 2022.

RESTRICTION ON  USE:

10.       This  Certificate  has. beeii  issued  at the  request  of the Company for them  to
submit jt +to the Company's Debenture Tru  tee pursuaut to the requirements.of SEBI
l`ODR  and  Stock  exchangersEBI  and  may  not  be  suitable  for  any  other  purposes.
Therefore, our Certificate  rs intended  solely for the information and  use+ Of the Board
of  Directors,  the  management  of  the  Company,  the  Pebentwre  Trustee  ,  Stock
Exchange  and  S     I  and  is  not  intended  to  be  and  shouid  not  be  used  by anyone
other than these specified parties.



This  Certificate  should  not  be  circulated,  copied,  used  or  referred  for  any  other
purpose without our prior written consent.

FOR MANUBHAI a SHAll uP
CHARTERED ACCOUNTANTS
FRN. iee04iwAviool36

fl-,
A5HISH SHAH
PAR"ER
Membership NQ`.  103750

UDIN:23103750BOwPH80sO

Nagpur,  14tn February 2023



Security cover certificate 

Security Cover Certificate as per Regulation 54 of Securities Exchange Board of India (Listing Obligation and Disclosure Requirement), Regulations 2015 as at 

  

  

  

  
  

  

  

  

  
  

    

  

  

December 31, 2022 
_ In lakhs 

ASSETS 

Property, No 1,868.69 1868.69 
/Plant and Equipment 

[Capital No 79.75 19.75 

|Work-in- Progress 

Right of Ne 739.04 739.04 
Use Assets: 

[Goodwal No 0,00 0.00 

Intangible Assets No 68.54 68.54 

intangible Assets under INo 0.00 0,00 

Developme 
nt 

investment s No 1,769.84 1769.84 

csi Two Wheelers Loan Assets _|7549.80 71662.2027 |No 0 10000 6,510.74 95722.74 7549.80 7549.80 

Imwentones. No 0.00 10.00 

Trade INo 0.00 0.00 
Receivable 5 

[Cash and Cach No 5,818.51 5818.51 

Bank Balances other than INo 2,052.82 2052.82 
[Cash and 

|Cash Equvaients 

lOters No 7,481.63 7481.63 

[Total 7549.79728 |71662.2027 0 10000 26,389 55 115601.5464 [0 1549.79728   
  
  

                                  
     



  

  

  
  

    
    

  

  

  

    

    

    

        
            

      
              
  

  
  

Other debt sharing part (0.00 0.00 

passu charge with 

above debt 

Other Debt 29511.93 29511.93 10.00 

10.00 

ed debt not to be fied 0.00 0.00 

oor 18,764.45 -19.36641 18745.09 0.00 

Debt 11241.63 0.00 

Securities 11,241.63 

Others 544.46. 17961.24 18505.70 : 0.00 

Trade 1675.27588 675.28 (0.00 

Leese 0.00 0.00 

Liabilities 

ee 377.21959 ane 0.00 

Others 2,153.96 2153.96 0.00 

Total }6800,00 160062.47 -19.36641 [2178.82 88021.92 0.00 

Lit 10,00 

Exchssiv @ Par-Passu 

Ratio Ratio 

Note 1 Assets not offered as security represents the unamortised balance of cost incurred towards issuance of Non Converuble Debentures and other IND-AS adjustments, 

All the /terms as ion. dum for listed non~convertible debentures issued by the Company which are outstanding as on December 31, 2022 has been complied 

Sandeep Jawanjal =i 

(Managing Director) = J 

fed (DIN: 01490054) 
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