
BFL:  265

Ei:-::i'i   --=:.  i      .-.. A.  .:-.
CIN  No.  :-U65929MH1990PLC057829

Regd. Offlco  : AVINISHA TOWER,  MEHADIA SQUARE,  DHANTOLl,  NACPUR . 440 012.

Tel.  :  (0712) 6663999  C+  Website  :  www.berarfinance.com  ``  Email  :  info@berarrinance.com

TO,

The Manager (Listing),

The  BSE  Limited,

1st Floor,  P.J. Towers,
Dalal Street,
Mumbai-400 001.

Ref:  Scrip Code: 973024
Scrip Code: 973106

Dear Sir,

Scrip  ID:  1318BFL24

Scrip  lD:  15BFL25

Date:  14.02.2022

lsIN:  lNE998Y07071

lsIN:  lNE998Y07089

Sub: -   Outcome Of Board Meeting held on February 14, 2022

Pursuant  to  Regulation  51(2)  and  52  read  with  Part  8  of  Schedule  Ill  of  Securities  and  Exchange
Board  of  India  (Listing  Obligations  and   Disclosure  Requirements)  Regulations,   2015,  we  wish  to
inform you that the  Board  of Directors of the  Company at  its  meeting held today i.e.  on  Monday,
February 14, 2022 have, inter-alia, considered and approved the Unaudited  Financial  Results of the
Company for the quarter & nine months ended December 31, 2021.

CCopy of the said  Financial  Results together with  Limited  Review Report with  unmodifled  opinion  on
the financial statements issued by M/s.  Pravin  Dhiran  & Co., Statutory Auditors of the Company,  is
enclosed herewith and the said documents are also being uploaded on the website Of the Company
www.berarfinance.com.

The  quarter  ended  results  will  also  be  published  in  the  newspapers  in  the  format  prescribed  by
SEBl.

You are requested to take the same on record.

This is for your information and appropriate dissemination.

Thankingyou,

Yours faithfully,

FOR BERAR FINANCE  LIMITED

-rtyvrG+-
Deepali Balpande

(Company Secretary and Compllan
ACS: 21290

Copy to following for information:-
1)    IDBI  Trusteeship  Services  Limited,  Asian   Building,  Ground   Floor,   17,   R.   Kamani  Marg,   Ballard

Estate, Mumbai -400 001.
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sTATElvlENT OF URAUDITED FiNA«clAL REsuiTs ron THE QUARTER A«i> NINE MONTHs END(D DECEMBER ]i,z02i

1[ ln 18klig. unless othe rwke stdedl
paiilcufars Quarterended Nlne Months Ended Year Ended

Revenue fmm Operatlors

Dec.il`ber S.ptombe' O.cember December Denmber March

31.2021 302021 31,ZOZO ^ 31.2021 31.20ZO ^ 12021
unaudked umudked ur`audbed Umudked Unaudked Audited

3,946.60 3,799.11 NA 10,817.95 NA 12,212.12Interest Income
DMdend  Income 0.04 NA 0.03 NA 0.47

Not gain on fall value changes 0.17 3,63 NA 7.41 NA 88.13

Other operatlng Income 508.89 520.52 NA 1,689.79 NA 1,184.61

Total Revenl.e from Operi)tlons 4,4S5.66 4J2330 NA 12,SIS.|8 NIA 13,485.32

Other Income 1.74 i.10 NA 2.97 NA 0.86

Tctal lncon. a.457.40 4J324AO NA 1Z.518.15 NA 13.4ee.18
Expemes

2,335.cO 2,063.22 NA 6,553.79 NA 6,752.88Flnance Costs
lmpalrment on financlal Instruments 28.87 -119.28 NA 522.99 NA 1,203.28

Employee Benefits Expenses 779.73 6Z7.85 NA 1,937.25 NA 1,719.40

Depreclatlon, amor(lzatlon and lmpalment 67.09 62.95 NA 175.86 NA leo.55
other expenses 590.31 603.28 NA 1,S64.57 NA 1.564.42

Totil  Expenses 3,801.00 3.238.02 NA lo.754A6 NA 11.430,S3

Pwh before tax 6S6.cO 1,086ce NA 1,,63.69 NA I,055,66
Tor Expense:

65.00 250.cO NA 450.00 NA 625.00- Current Tax
- Prlor perlod Income tax

75.52 (22Z.38)

NA

(146.871

NA

'107.Oil• Deferred Tax NA NA

l]ut for tlre EN!rlod 51SJro 1.OS8.76 NA 1cO.56 NA 1.537.67

Other Comprehenshre li`eome

63.23 -77.20 NA (13.97) NA 1.33

Items tliat will no. be redess"ed ® put or
loss
(1) Remeasurement galns / (lasses) on defined
beneft plans

(il) Income tax Impact -16.20 19.78 NA 3.58 NA (0.34)

Items that wlll be reclassmed to proft or lass
(1}  Fair Value Of Eqilfty Shares

(11)  Income tax  relatlng to Items that wlll  be
redasslfled to Draft and loss
Other Comerehershre lncomc for the Dehod 47.03 '57A2l NA Ilo.Sol NA a.99
Total Comprehemshre lncomc for the perlod

562.90 1'cO13, NA 1,4sO.I, NA I,5,8,65
(Compdslng Profit .nd otl.er comprehensive
Ineome for the peded|
E.mlnp per equity share

5.15 10.58 NA 14.59 NA 16.01Baslc (lNR)

Dlluted  (lNR) 5.1S4.8416,014.83 10.584.4115,5cO.09 NANANA 14.594,8416,014.83 NANANA 15.914.9814,642.39

DLsclesures under Requlatlon 52(4)
Debt Equlty Ratlo

Outstanding redeemable preference shares
Capltal redemptlon reserve
Debenture redemptlon reserve
Net Worth.
Tctal debt to `otal asset(96) 81.09% 79.6596 NA 81..09% NA 81.7296

Net profit margin (%).- 11.58% 24.4996 NA 11.67% NA 11.40%

Gross Nan Performing Assets (%) 4.45% 4.34% NA 4.4S% NA 2.55%

Net Performlng Assets (%) 3.4396 3.0896 NA 3.4396 NA 1.7796

Provision  Coveraf(e  Ra`lo  (961 23.7596 31.0596 NA 23.7S% NA 31.75%

^ The Company dues not have corre§pondlng quarterly flnanclal results for the quarter ended December 2020,therefore the column

on corresponding figures for said quarter ls not applicable.

• Networth has been calculated as per Sectlon 2 (57) Of the Companles Act,2013 and lncludes equfty share capital and other equlty.
•.  Net profit mangln ls revenue from operatlons divlded by net proft after tax.

Note:  Debt Service covera8e ratlo,  Interest servlce covel.age ratlo,  Current ratlo,  Long term  debt to worklng capital ratio.  Bad  debts
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Notes to Financial Statements as per Regulation 52 of SEBI (LODR) Regulations:

1.    The  Company  is  a   registered   Non-Banking  Finance  Company  engaged  in  the  business  of

providing  finance.  The  Company  is  registered  with  the  Reserve  Bank  of  India  as  a   Non-

Banking Finance Company (NBFC) with effect from 24 November 1998, with  Registration  No.

13.01109.

2.    The financial  results for the quarter and  nine  months ended  December 31,  2021  have  been

reviewed by the Audit Committee and recommended for adoption to the Board of Directors.

The  Board  of  Directors  of  the  Company  have  considered  and  approved  the  same  in  its

meeting held on  14th February, 2022.

3.    The   financial   results   of  the   Company   have   been   prepared   in   accordance   with   Indian

Accounting Standards ('lnd AS')   as prescribed  under Section  133 of the Companies Act 2013

("the  Act")  and  in  compliance  with    the  requirement  of  Regulation  52  of the  SEBl  (Listing

Obligations and  Disclosure Requirements) Regulations, 2015 ("Listing Regulations").

4.     Based on  the guiding  principles given  in  lnd  AS  108  "Operating Segments"  prescribed  under

Section  133 of the Companies Act, 2013 read with the relevant rules issued thereunder and

other accounting  principles  generally  accepted  in  India,  the  Company  is  mainly  engaged  in

the  business  of financing activities.  As  the  Company's  business falls within  a  single  primary

business  segment,  there  is  no  separate  reportable  segment  in  accordance  with  lnd  AS  108

on ``Operating Segments".

5.    The Secured listed Non-Convertible Debt securities of the Company are secured by first pari-

passu charge given  by way of hypothecation over receivable as per the terms of sanctioned

with  an asset coverage ratio of 1.10 times of the  principal outstanding and  interest accrued

thereon.

6.     Other  Equity  contains  statutory  reserve  as  per  Section  45  IC  of  Reserve  Bank  of  India  Act,

1934, balance in securities premium, share option outstanding account, general reserve and



7.    The  Company  has  assessed  the  potential  impact  of  COVID-19  on  the  carrying  value  of  its

assets based  on  relevant internal and external factors/information available,  up to the date

of  approval  of  these  financial  results.  The  Company  is  carrying  an   Expected  Credit  Loss

provision  of Rs.1384.96  lakh  as on  December 31,  2021.  (For the year ended  March,312021

Rs.1232.21 lakh)

8.     Earnings   per  share   for  the   quarter  and   nine   months   ended   December   31,   2021   and

comparative period have not been annualised.

9.     On   November  12,  2021,   Reserve  Bank  of  India   issued  circular  requiring  changes  to  and

clarifying   certain   aspects   of   Income   Recognition   and   Asset   Classification   Norms.   The

Management  has taken  necessary  steps to  comply with  norms/changes  as  and  when  they

became applicable.

10.  The  Indian  Parliament  has approved  the  Code  on  Social  Security,  2020 which  would  impact

the  contributions  by  the  Company  towards  Provident  Fund  and  Gratuity.  The  Ministry  of

Labour  and  Employment  has  released  draft  rules  for  the  Code  on  Social  Security,  2020  on

November  13,  2020 and  has  invited  suggestions from  stakeholders which  are  under active

consideration  by the  Ministry.  The  Company will  assess the  impact  and  its  evaluation  once

the  subject  rules are  notified  and  will  give  appropriate  impact  in  its financial  results  in  the

period in which, the Code becomes effective and the related rules to determine the financial

impact are published.

11.  The figure for the quarter ended  December, 2021  represents the  balancing figures between

the reviewed figures in respect of the nine months ended  December 31, 2021 and  reviewed

figures for the half year ended September 30, 2021.

12.  The   figures   for  the   previous   period/year   have   been   regrouped/   reclassified   wherever

necessary to confirm to the current period's/year's presentation.

For Berar Finance Llmlted

Place: Nagpur

Date: February 14, 20ZZ

Managing Dlrector & Chief Financial Officer

DIN: 01490054
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BFL:  267

Date:  14.02.2022

TO,

The Manager (Listing),

The  BSE  Limited,

1st Floor, P.J. Towers,

Dalal Street,

Mumbai -400 001.

Sub:  -  Declaration  ln  respect  of no  deviation  in  use  of  proceeds  from  Non-Convertible
Debentures  under  Regulation  52(7)  of  Securltles  and  Exchange  Board  of  India  (Listing
Obllgatlons and Disclosure Requirements) Regulations, 2015 (`'ustlng Regulations").

Dear Sir,

Pursuant to  Regulations 52(7) of the  Listing Regulations, we  hereby state that the proceeds
of   the   following   Non-Convertible   Debentures   issued   by   the   Company   and   listed   on
BSE  Limited  are  completely  utilized  for  purposes  as disclosed  in  the  Disclosure  Documents/
Information  Memorandums/  Offer  Documents/  Private  Placement  Memorandums  of  the
respective issuance.

(Rs. In Crores)
lsIN Date of raising Funds Funds Raised Funds utilised

INE998Y07071 February 24,2021 18.00 18.00

INE998Y07089 March 24,2021 34.00 34.00

Thanking you,

Yours faithfully,

FOR BERAR FINA LIMITED

Managing Dlrector and Chief Flnanclal Officer
DIN: 01490054
Copy to following for information:-

1)    lDBI  Trusteeship  Services  Limited,  Asian   Building,  Ground   Floor,   17,  R,   Kamani   Marg,

Ballard Estate, Mumbai -400 001.


